SAURASHTRA UNIVERSITY
P.G.T.R. Section

Main office,

First Floor,

University Road,
Rajkot - 360 005(Gujarat)
Phone No. : 2578501

Accredited Grade'A' by Fax:(0281)2586983
NAAC www.saurashtrauniversity.edu

yRua —
Aeol :— (1) U.G.C. @euai-l waasHis «i. No.PLG/UGC/Misc/262/2016,
Dt.09-12-2016
() U.G.C. New Delhi, -iL u254is ~-i. D.O.No.F.1-1/2016/(SAR) IA,
Dt.31-10-2016
(3) 21 [euAl dl.13—12—201 5+l -llaui Uitd At sausll-i 2uza

el Al YRARE Rad du sddids ¢Hasdidl v iaslil dan -
Al Famsslil A geuadidi 21d 8 3 U.G.C. New Delhi it dieel ()L watui aeudd
Guidelines / Instructions to be followed on creation of Reserve / Corpus
Funds 2i31-t AR Fudil 2He 5L 84

Bisial :—2deo! () Al uat

s

sislodau /a8 R/, oC[Roas
Al yRaRid siulay
YRARE v,
yRaRid s,

A%SI2 dl.RL[1/01§

(’,C

ul,
(1) yMaRld Rad elas-l Aasli drs. ...
() YRR Aot Hiwy AL Ransslail dRs. ... Qo1 W2 WIS

A5¢ UlER dAlAlL—
Hirt, saulasl-l [ sauRasl- 2iod 1Rasl

A5¢ dUrl—

(1) »iifde Qe

(2) Rauet el

(3) Rumssll, simyer A-ez, (Asuse Gur " Guidelines / Instructions to be fellowed
on Creation of Reserve / Corpus Funds " Qs 2icold uRie s wi2)



University Grants Commission

——

aQr s sryarer .
3 \m@mz FwR T, ¥ Rwii-110002

afaa P et A g 1
v 4 ) Bahadur Shah Zafar Marg, New Delhi-110002
\ e { \ 4
M-@"m {-(of’) l;mﬁf"% FM“‘ im‘ﬁf'z&m \ 8 W \ Ph.: 01123239337, 23236288,
. J et Bl - i \ R\ Fux:(l]\\:23238858, email : jssandhu.uge@nicin
/' Secretary ANy e 2
/ 3 ,é(’"'/ \
/ ' o o8 4
D.0.No.F.1-1/2016(SAR) IA B O - 31 October, 2016
% R S o

Y \
Dear Sir/Madam, \/'\/

Kindly find enclosed an Office Memorandum No.F.1(30)-B(AC)/2004, dated 7" January,
2005 issued by Ministry of Finance regarding guidelines/instructions to be followed on
creation of Reserve/Corpus funds.

You are requested to kindly ensure that these guidelines/instructions on creation of
Reserves/Corpus funds may be followed in your esteemed university and also in the
affiliated colleges. You are also requested to send the complete details of reserves/corpus
funds created by your esteemed University and in the affiliated colleges/Inter University
Centers (IUCs)/Media Centres.

Further, as regards pending CAG audit paras are concerned, the same may be settled and
compliance report may be submitted to the UGC. ‘

. Sandhu)

Encl: as above.
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The Vice-Chancellor
Saurashtra University,
Rajkot- 360 005
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No.F.1(30)-B(AC)2004

Ministry of Finance |
Department of Economic Affairs
( Budger Divivion )
New Delhi.
7 January, 2005,
O¥FICE MEMORANDUM
Subjeet: Guide!iues/instmgtions to be followed on creation of Reserve/Corpus funds.

Government has been considering the issue regarding creation and maintenance of
Reserve/Corpus Funds in Government Account for some time. Ideally, ‘reserve funds” are created
when Government has surplus funds to sparg on specific objects of expenditure. . However, as
Government is resorting to deficit financing, creation of funds out of its revenue stream or through
borrowing is considered not appropriate. Funds crested out of borrowings also add fo fiscal deficit
and become a liability of the Government.

2. With the aanual targets set out in Fiscal Responsibility and Budget Management
Rules, 2004 framed in oxercise of the powers conferred by section 8 of Fiscal Responsibility and
Budget Management Act, 2003 for reduction of revenue deficit by an amount equivalent to 0.5 per
cent or more of the GDP at the end of each financial year, beginning with the financial year 2004-
05 in order to eliminate the revenue deficit by 31% March, 2009, it has been decided to bring out
the under-mentioned guidelines/instructions to be followed by all Ministries/Departments:

(i)  If the existing funds have been created out of revenue stream, the same will be
maintained in the Public Account to‘ensure fiscal transparency and Parliamentary
: * control; X R
(iif)  Transfers to and from the fund will be:on need basis and decided as a part of the
budgetary process; : g B
(iv)  Funds of regulatory bodies may also be maintained in the Public Account but
: aperated in such a manner as will protect their independent status;
(v)  All.existing funds, whether in the Public, Account or outside, may be reviewed by
the administrative Ministry/Department concemned and 2 specific decision taken in
ench case 10 either continue or Wind up the fund. FAS are requested 1o fumish a
report in this regard. This exercise may be corapleted within & period of three
(vi)  Interest on the corpus, where applicable, will be fixed ou.a uniform basis by this
-Ministry and notificd annwally along with other adininistered interest Taes.

() : Proposals for creation of funds exq:ﬂ'out of revenue stream or out of Government
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